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Lincoln Financial Group 
 

 
 
 

 

Voluntary Life Insurance 
 

The Lincoln Term 
Life Insurance Plan: 
• Provides a cash benefit to your 

loved ones in the event of your 
death or if you die in an 
accident 

• Features group rates for 
employees 

• Includes LifeKeys® services, 
which provide access to 
counseling, financial, and legal 
support services  

• Also includes TravelConnect® 
services, which give you and 
your family access to 
emergency medical assistance 
when you’re on a trip 100+ 
miles from home 

 

City of Mission 

Benefits At-A-Glance 
All full-time employees                                                                                         

All part-time employees working 30 hours or more per week 

Employee Life  

Coverage Options Increments of $10,000 

Maximum coverage amount 
This amount may not exceed the lesser 
of five times Annual Earnings (rounded 
up to the nearest $10,000) or $500,000  

Minimum coverage amount $10,000 

Guaranteed Life coverage amount  $200,000 
Your coverage amount will reduce by 35% when you reach age 65; an additional 20% 
of the original amount when you reach age 70; an additional 15% of the original 
amount when you reach age 75; and an additional 10% of the original amount when 
you reach age 80. 

Spouse Life The amount of Dependent Life Insurance coverage cannot be 
greater than 50% of the Employee Benefit. 

Coverage Options Increments of $5,000  

Maximum coverage amount 
This amount may not exceed the lesser 
of five times Annual Earnings (rounded 
up to the nearest $5,000) or $250,000  

Minimum coverage amount $5,000 

Guaranteed Life coverage amount $30,000 
Coverage amount will reduce by 35% when you reach age 65; an additional 20% of 
the original amount when you reach age 70; an additional 15% of the original amount 
when you reach age 75; and an additional 10% of the original amount when you 
reach age 80. 
Dependent Child(ren) Life  
At least six months but under 26 
years $10,000 

At least one day but under six 
months $1,000 
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What your benefits cover 
Employee Coverage 

 

Guaranteed Life Insurance Coverage Amount 
• Initial Open Enrollment: When you are first offered this coverage, you can choose a coverage amount up to $200,000 

without providing evidence of insurability.  
• Annual Limited Enrollment: You can increase your coverage amount by two levels without providing evidence of 

insurability. If you submitted evidence of insurability in the past and were declined or withdrawn, you may be required 
to resubmit evidence of insurability. 

• If you decline this coverage now and wish to enroll later, evidence of insurability may be required and may be at 
your own expense.  

Maximum Insurance Coverage Amount 
• You can choose a coverage amount up to five times annual earnings or $500,000. Evidence of Insurability may be 

required for voluntary life coverage. See the Evidence of Insurability page for details.  
 

Spouse Coverage - You can secure term life insurance for your spouse if you select coverage for yourself. 

 

Guaranteed Life Insurance Coverage Amount 
• Initial Open Enrollment: When you are first offered this coverage, you can choose a coverage amount up to $30,000 for 

your spouse without providing evidence of insurability.  
• Annual Limited Enrollment: You can increase your coverage amount by two levels without providing evidence of 

insurability. If you submitted evidence of insurability in the past and were declined or withdrawn, you may be required 
to resubmit evidence of insurability. 

• If you decline this coverage now and wish to enroll later, evidence of insurability may be required and may be 
at your own expense.  

Maximum Insurance Coverage Amount 
• You can choose a coverage amount up to five times annual earnings or $250,000 for your spouse. Evidence of Insurability 

may be required. 
 

Dependent Child(ren) Coverage - You can secure term life insurance for your dependent children when you choose coverage for  
yourself.  

Guaranteed Life Insurance Coverage Options: $10,000



 

 
Please see prior page for product information. 

Life Insurance Premium Calculation 
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Additional Plan Benefits Included with Life Coverage  
 

Waiver of Premium Included 

Portability  Included 

Accelerated Death Benefit Included 

Conversion Included 

 
Benefit Exclusions 
Like any insurance, this term life insurance policy does have exclusions. 
For life insurance, a suicide exclusion may apply. 
This is an incomplete list of benefit exclusions. A complete list is included in the policy. State variations apply. 
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