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M  E  D  C 

 
 
 
 

DEBT SERVICE 
 

 
 
 

The Debt Service Fund is used to account for the accumulation of 
resources for, and the payment of, general long-term debt principal, 
interest, and related costs. 
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CITY OF MISSION, TEXAS
BUDGET

FISCAL YEAR 2015-2016

Fund No.: MEDC-DEBT SERVICE
Function: ECONOMIC DEVELOPMENT
Department: BONDS

Adjusted FY 2014-2015 FY 2014-2015 FY 2015-2016 FY 2015-2016 FY 2015-2016
Account FY 2013-2014 Original Amended FY 2014-2015 Dept Budget Board Budget

Account Description Object Actual Budget Budget Estimate Request Recomm. Approved

2009 LOAN    (412)

Interest-2009 Loan 56421 74,441           48,162            48,162             48,162           20,870            20,870           20,870            

Principal-2009 Loan 56623 658,105         684,386          684,386           684,386         701,535          701,535         701,535          

Fiscal Agent Fees 56630 -                     1,000              1,000               1,000             1,000              1,000             1,000              

Depository Charge 94715 196                500                 500                  500                500                 500                500                 

SUBTOTAL 732,742         734,048          734,048           734,048         723,905          723,905         723,905          

2010 REFUNDING BOND (413)

Interest 84810 136,579         124,259          124,259           124,259         111,554          111,554         111,554          

Principal 84790 315,000         325,000          325,000           325,000         335,000          335,000         335,000          

Fiscal Agent Fees 84840 -                     1,000              1,000               1,000             1,000              1,000             1,000              

Depository Charges 94715 163                500                 500                  500                500                 500                500                 

SUBTOTAL 451,742         450,759          450,759           450,759         448,054          448,054         448,054          

TOTALS 1,184,484$    1,184,807$     1,184,807$      1,184,807$    1,171,959$     1,171,959$    1,171,959$     
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CITY OF MISSION, TEXAS
MISSION ECONOMIC DEVELOPMENT CORP.  DEBT

ANNUAL DEBT SERVICE REQUIREMENTS
ALL ISSUES

ESTIMATED PRINCIPAL
YEAR PRINCIPAL INTEREST FEES TOTAL BALANCE

3,766,535.05      

2016 1,036,535.05      132,423.64         2,100.00             1,171,058.69      2,730,000.00      
2017 350,000.00         98,367.50           1,000.00             449,367.50         2,380,000.00      
2018 365,000.00         84,603.75           1,000.00             450,603.75         2,015,000.00      
2019 380,000.00         70,262.50           1,000.00             451,262.50         1,635,000.00      
2020 395,000.00         55,343.75           1,000.00             451,343.75         1,240,000.00      
2021 295,000.00         42,061.25           1,000.00             338,061.25         945,000.00         
2022 305,000.00         30,511.25           1,000.00             336,511.25         640,000.00         
2023 315,000.00         18,576.25           1,000.00             334,576.25         325,000.00         
2024 325,000.00         6,256.25             1,000.00             332,256.25         -                      

3,766,535.05$    538,406.14$       10,100.00$        4,315,041.19$   
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CITY OF MISSION, TEXAS
MEDC DEBT

CURRENT DEBT SERVICE REQUIREMENTS
ALL ISSUES

OUTSTANDING ESTIMATED
ISSUE 10/01/15 PRINCIPAL INTEREST FEES TOTAL

Sales Tax Refunding Bonds 2010 3,065,000.00      335,000.00        111,553.75    1,000.00        447,553.75       
2009 FNB Loan 701,535.05         701,535.05        20,869.89      1,100.00        723,504.94       

3,766,535.05$    1,036,535.05$   132,423.64$  2,100.00$      1,171,058.69$  
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CITY OF MISSION, TEXAS
MISSION ECONOMIC DEVELOPMENT CORPORATION

SALES TAX REVENUE REFUNDING BONDS, SERIES 2010
SCHEDULE OF REQUIREMENTS

ESTIMATED
MATURITY PRINCIPAL INTEREST FEES TOTAL

2/15/2016 335,000.00      59,001.25       1,000.00         395,001.25              
8/15/2016 52,552.50       52,552.50                
2/15/2017 350,000.00      52,552.50       1,000.00         403,552.50              
8/15/2017 45,815.00       45,815.00                
2/15/2018 365,000.00      45,815.00       1,000.00         411,815.00              
8/15/2018 38,788.75       38,788.75                
2/15/2019 380,000.00      38,788.75       1,000.00         419,788.75              
8/15/2019 31,473.75       31,473.75                
2/15/2020 395,000.00      31,473.75       1,000.00         427,473.75              
8/15/2020 23,870.00       23,870.00                
2/15/2021 295,000.00      23,870.00       1,000.00         319,870.00              
8/15/2021 18,191.25       18,191.25                
2/15/2022 305,000.00      18,191.25       1,000.00         324,191.25              
8/15/2022 12,320.00       12,320.00                
2/15/2023 315,000.00      12,320.00       1,000.00         328,320.00              
8/15/2023 6,256.25         6,256.25                  
2/15/2024 325,000.00      6,256.25         1,000.00         332,256.25              

3,065,000.00$  517,536.25$    9,000.00$        3,591,536.25$         

Issue Amount 4,380,000.00$  Average Life 7.06
Date of Issue 12/30/10 Average Coupon 3.850000%

Payee BB&T Government Capital TIC (Arbitrage TIC) 3.85057695%
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CITY OF MISSION, TEXAS
MISSION ECONOMIC DEVELOPMENT CORPORATION

FIRST NATIONAL LOAN - GOLF COURSE IMPROVEMENTS
SCHEDULE OF REQUIREMENTS

ESTIMATED
MATURITY PRINCIPAL INTEREST FEES TOTAL

2/15/2016 352,289.22       13,983.93          1,100.00         367,373.15       

8/15/2016 349,245.83       6,885.96            356,131.79       

701,535.05$     20,869.89$          1,100.00$         723,504.94$     

Issue Amount 3,000,000.00$    Average Life 7 years
Date of Issue September 1, 2009 Net Interst Cost 3.900000%

Payee FDIC
Balloon payment on 1/08/2013 or refinance for an additional 4 years.
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CITY OF MISSION
Sales Tax Revenue

Fiscal Year MEDC City-General Fund Total Sales Tax

2007 2,953,115$          8,859,345$                        11,812,460$                  

2008 3,261,526$          9,784,577$                        13,046,103$                  

2009 3,184,243$          9,552,728$                        12,736,971$                  

2010 3,271,555$          9,814,665$                        13,086,220$                  

2011 3,411,495$          10,234,485$                      13,645,980$                  

2012 3,619,078$          10,857,234$                      14,476,312$                  

2013 3,639,308$          10,917,924$                      14,557,232$                  

2014 3,832,232$          11,498,695$                      15,330,927$                  

2015* 3,800,000$          11,400,000$                      15,200,000$                  

2016* 3,912,500$          11,737,500$                      15,650,000$                  
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